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2023 2022

Investments  $19,819,077  $18,445,472 

Capital Assets 1,428,287  	 1,450,085 

Other Assets  696,239  	 579,437 

Total  $21,943,603  $20,474,994 

Liabilities & Equity Funds
Accounts payable  $87,316  $115,765 

Net Assets

Unrestricted Fund  	 233,725  	 252,726 

Internally Restricted Funds  	 248,443  	 395,755 

Capital Asset Fund  	 1,428,287  	 1,450,085 

Externally Restricted Funds  	 15,013,140  13,807,308 

Endowment Funds  	 4,932,692  4,453,355 

 	 21,856,287  20,359,229 

Total  $21,943,603  $20,474,994 
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2023 2022

Donations  $2,258,156  $3,993,555 

Fees from member schools  	 277,011  239,934

Investment income (loss)  	 2,156,370 (601,725)

Total  	 $4,691,537  $3,631,764 

Net assets received from new  
member schools -  	 124,519 

Operating expenses  	 (915,182)  (776,698)

Donations to member schools  	 (2,279,297)  (2,518,244)

Other  	 - 0  	 - 0

Excess of revenues over expenses  $1,497,058  $461,341 

Fund balances - beginning of year  	 20,359,229  19,897,888 

Fund balances - end of year  $21,856,287 $20,359,229 
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